




























































IN WITNESS WHEREoF, SALT LAKE CITY, SALT LAKE CoUNTY, UTAH, has caused thls
Bond to be signed in its name and on its behalf by the signature of its Mayor and its corporate
seal to be impressed or imprinted hereon, and attested and countersigned by the signature of the
City Recorder, all as of the Issue Date specified above.

SALT LAKE CITY, SALT LAKE CoUNTY, UTAH

ATTEST AND CoUNTERSIGN:

City Recorder

ISEAL]
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IFORM OF TRUSTEE'S CERTIFICATE OF AUTHENTICATION]

This Bond is the [Taxable] Water and Sewer Revenue Bond, Series 2009, of Salt Lake
City, Salt Lake County, Utah, described in the within-mentioned Indenture.

Date of Resistration and Authentication:

U.S. BANK NATIONAL ASSOCIATION,

as Trustee

Authorized Signature
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IFORM OF ASSIGNMEI.,IT]

The following abbreviations, when used in the inscription on the face of this certificate,
shall be construed as though they were wdtten out in full according to applicable laws or
re sulations .

UNIF TRANSFERS MIN ACT.-

TEN CoM -- as tenants in cornmon
TEN ENT -- as tenants by the entireties
JT TEN - as joint tenants with right

of survivorship

Custodian
(Cust) (Minor)

Under Uniform Transfers to Minors Act
and not as

tenants in common (State)

Additional abbreviations may also be used though not in the above list.

FOR VALTJE RECETVED hereby sells. assigns and transfers unto

(Please Print or Typewrite Name and Address of Assignee)

Insert Social Security or Other
Identifying Number of Assignee

the within Bond of SALT LAKE CITY, SALT LAKE CouNTY, UTAH, and does hereby irrevocably
constitute and appoint Attorney to register the transfer of said Bond
on the books kept for resistration thereof with full power of substitution in the premises.

Dated: Signature:

Signature Guaranteed:

NoTicE: Signature(s) must be guaranteed by an "eligible guamntor institution" that is a member

of or a participant in a "signature guarantee program" (e.8., the Securities Transfer Agents
Medallion Program, the Stock Exchange Medallion Program or the New York Stock Exchange,
Inc. Medallion Signature Program).

NorIcE: The signature to this assignment must correspond with the name of the registered

owner as it appears upon the face of the within Bond in every particular, without alteration or
enlargement or any change whatever.
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CERTIF]CATE OF DATES OF PAYMENT AND AMOUNT

U.S. Bank National Association, as Trustee, hereby certifies that it has received from the

State of Utah, Department of Environmental Quality, Water Quality Board, the original
purchaser of this Bond, the amount of each principal advance indicated below on the date set

forth opposite such amount; that the amount last inserted under the column "Total Principal
Sum" is the total amount received by the Trustee on behalf of Salt Lake City, Salt Lake County,

Utah, for the purchase of this Bond; that the Trustee has caused such certificate to be executed in
the space provided opposite each such amount to evidence receipt of payment.

AMOUNTOF
PAYMENT

DATE oF
PAYMENT

ToTAL PRINCIPAL SIGNATURE AND TITLE
SUM OF AUTHORIZED OFFICIAL OF

TRUSTEE

$
$
$
$
$
s
$
J
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RECORD OF PAYMENTS

I, the undersigned authorized officer, on behalf of the State of Utah, Department of
Environmental Quality, Water Quality Board, hereby certify that the Departrnent of
Environmental Quality, Water Quality Board, has received from Salt Lake City, Salt Lake
County, Utah, the amounts indicated below on the dates set forth opposite such amounts in

.repayment (including any prepayment) of the loan evidenced by the attached [Taxable] Water
and Sewer Revenue Bond, Series 2009 of SaIt Lake City, Salt Lake County, Utah; that the
amount last inserted under the column "Remaining Unpaid Principal Balance" is the total
amount to be paid by said City, and that I have placed my signature in the space provided
opposite such amounts to evidence receipt of same:

DATE DUE
PRINCIPAL
AMOUNT

DATE PAID
OR

PREPAID

REMAINING
UNPAID

PRINCIPAL

BALANCE
AUTHORIZED
SIGNATURE

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$-

$

$

$

$

$
(
$

$

$
$

$

$
$

$.

$

$

$_
$

Section 402. Fonn of Exchange Bozds. Subject to the provisions of the Indenture, each
Exchange Bond shall be in substantially the following fom, with such insertions or variations as

to any redemption or amortization provisions and such other insertions or omissions,
endorsements and variations as may be required or permitted by the Indenture:

/ra
Fouth Supplemental Indentffe



REGISTERED

No. R-
REGISTERED

UNITED STATES oF AMERICA

STATE oF UTAH

CoUNTY oF SALT LAKE

SALT LAKE CITY

ITAXABLEI WATER AND SEWER REVENUE BOND,
SERIES 2OO9

MATURITY DATE DATED DATE

_,20091,_
Registered Owner:

Principal Amount: Do[ARs

KNow ALL MEN By THESE PRESENTS that Salt Lake City, Salt Lake Counry, Utah (the
"City"), a duly orga:rized and existing municipal corporation and political subdivision of the
State of Utah, located in Salt Lake County, Utah, acknowledges itself indebted and for value
received hereby promises to pay, in the manner and from the source hereinafter provided, to the
registered owner identified above, or registered assigns, on the maturity date identified above,
upon presentation and surrender hereof, the principal amount identified above, with no interest,
except as described below. Any principal hereof, which shall not be paid when due, shall bear
interest, to the extent pemitted by 1aw, at the rate of eighteen percent (787o) per annum from the
due date of such installment or fee until paid. This Bond, as to principal when due, will be
payable at the principal corporate trust operations office of U.S. Bank National Association, in
Salt Lake City, Utah, a paying agent of the City, or its successor as such paying agent, in any
coin or currency of the United States of America which at the time of payment is legal tender for
the payment of public and private rJebts; provided, however, that payment of the interest hereon
shall be made to the registered owner hereof and sha1l be paid by check or draft mailed to the
person who is the registered owner of record as of the close of business on the fifteenth day of
the month next preceding each principal payment date (the "Record Date") at his address as it
appears on the registration books ofthe Trustee or at such other address as is fumished in writing
by such registered owner to the Trustee prior to the Record Date.

THE CITY IS OBLIGATED TO PAY PRINCIPAL OF AND INTEREST ON THIS BOND SOLELY
FROM THE REVENUES AND OTHER FUNDS OF THE CITY PLEDGED THEREFOR UNDER THE
TERMS OF THE INDENTURE (AS DEFINED BELOW). TEIS BOND IS NOT A DEBT OF THE CITY
WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY LIMITATIONS OF
INDEBTEDNESS OR PROVISIONS THEREFOR. PURSUANT TO THE INDENTURE, SUFFICIENT
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REVENUES HAVE BEEN PLEDCED AND WILL BE SET ASIDE INTO SPECIAL FT]NDS BY THE CITY

TO PROVIDE FOR THE PROMPT PAYMENT OF THE PRINCIPAL OF AND INTEREST ON TI{IS BOND

AND ALL BONDS OF THE SERIES OF WHICH IT IS A PART.

ITHE INTEREST ON THIS BOND (MPUTED OR OTHERWISE, INCLUDING ORIGINAL ISSUE

DISCOUNT, ]F ANY), IS NOT EXEMPT FROM FEDERAL INCOME TAXATION AND NO HOLDER OR

FUTURE HOLDER HEREOF SHAIL TREAT THIS BOND AS EXEMPT FROM FEDERAL INCOME

TAXATION, THE CITY WILL NOT MAKE ANY ATTEMPT TO COMPLY WITH TTIE PROVISIONS OF

SECTION 103 OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, OR ANY REGULATIONS

RELATING THERETO, OR ANY SUCCESSOR THERETO, WITH RESPECT TO THIS BON'D OR INTEREST

HEREON.]

This Bond and the issue of Bonds of which it is a part are issued in conformity with and

after full compliance with the Constitution of the State of Utah and pursuant to the provisions of
the Local Government Bonding Act, Chapter 14 of Title 11, Utah Code Annotated 1953, as

amended (the "Act"),and all other laws applicable thereto.

This Bond is a special obligation of the City and is one of the water and sewer revenue

bonds of the City (the " Bonds") issued under and by virtue of the Act and under and pursuant to
a Master Trust Indentue, dated as of January 1 ,2004, as heretofore amended and supplemented
(the " Master Indenture"), between the City and U.S. Bank National Association, as trustee (said

trustee and any successor thereto under the Master Indenture being herein refened to as the
"Trustee"), as further amended and supplemented by a Fourth Supplemental Trust Indenture,

dated as of 

-,2009 

(the "Fourth Supplemental Indenture"), between the City and the

Trustee (such Master Indenture, as amended add supplemented by the Fourth Supplemental
Indenture and as hereafter amended and supplemented, being herein referred to as the

" Indenture"), for the purpose of (a) paying part of the costs of acquiring a project consisting of
improvements and extensions to the water, sewer and storm water system of the City, together

with all necessary appurtenant facilities and (b) paying of all expenses incident thereto and to the

issuance of the Series 2009 Bonds described below.

As provided in the Indenture, Bonds may be issued from time to time in one or more

series in various principal amounts, may mature at different times, may bear interest at different
rates, and may otherwise vary as provided in the Indenture, and the aggregate principal amount

of Bonds which may be issued is not limited. All Bonds issued and to be issued under the

Indenture are and will be equally and ratably secured by the pledge and covenants made therein,

except as otherwise expressly provided or permitted in or pursuant to the Indenture.

This Bond is one of a Series of Bonds designated as " [TaxableJ Water and Sewer

Revenue Bonds, Series 2009" (the "Series 2009 Bonds"),limited to the aggregate principal
amount of $-, dated as of the dated date identified above, and duly issued under and

by virtue of the Act and under and pursuant to the Indenture. Copies of the Indenture are on file
at the office of the City Recorder in Salt Lake City, Utah, and at the principal corporate trust
office of the Trustee, in Salt Lake City, Utah, and reference to the Indenture and the Act is made

for a description of the pledge and covenants securing the Series 2009 Bonds, the nature, manner

and extent of enforcement of such pledge and covenants, the terms and conditions upon which

r)^
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the Series 2009 Bonds are issued and additional Bonds may be issued thereunder, and a

statement of the rights, duties, immunities and obligations of the City and of the Trustee. Such
pledge and other obligations of the City under the Indenture may be discharged at or prior to the
maturity or redemption of the Series 2009 Bonds upon the making of provision for the payment
thereof on the terms and conditions set forth in the Indenture.

To the extent and in the respects permitted by the Indenture, the Indenture may be
modified, supplemented or amended by action on behalf of the City taken in the manner and
subject to the conditions and exceptions prescribed in the Indenture. The holder or owner of this
Bond shall have no right to enforce the provisions of the Indenture or to institute action to
enforce the pledge or covenants made therein or to take any action with respect to an event of
default under the Indenture or to institute, appear in, or defend any suit or other proceeding with
respect thereto, except as provided in the Indenture.

This Bond is transferable, as provided in the Indenture, only upon lhe books of the City
kept for that purpose at the principal colporate trust office of the Trustee, by the registered owner
hereof in person or by his attorney duly authorized in writing, upon surrender hereof together
with a written instrument of transfer satisfactory to the Trustee, duly executed by the registered
owner or such duly authorized attorney, and thereupon the City shall issue in the name of the
transferee a new registered Series 2009 Bond or Bonds of the same aggregate principal amount
and series, designation, maturity and interest rate as the surrendered Bond, all as provided in the
Indenture and upon the payment of the charges therein prescribed. The City and the Trustee may
treat and consider the person in whose name this Bond is registered as the holder and absolute
owner hereof for the purpose of receiving payment of, or on account of, the principal hereof and
interest due hereon and for all other oumoses whatsoever.

The Series 2009 Bonds are issuable solely in the form of fully registered Bonds, without
coupons, in the denomination of $1,000, or any integral multiple of $1,000.

Principal on this Bond is subject to prepayment and redemption at any time, in whole or
in part (if in parl, in integral multiples of $1,000), at the election of the City in inverse order of
the due date of the principal installments herein, upon notice given as hereinafter set forth, at a

redemption price equal to the principal amount to be so prepaid plus accrued interest, if any, to
the Redemption Date on any past due principal hereof.

With respect to any notice of optional redemption of Series 2009 Bonds, unless upon the
giving of such notice such Series 2009 Bonds shall be deemed to have been paid within the
meaning of Article XI of the Indenture, such notice may state that such re.demption shall be
conditioned upon the receipt by the Trustee on or prior to the date fixed for such redemption of
money sufficient to pay the redemption price of and interest on the Series 2009 Bonds to be
redeemed, and that if such money shall not have been so received said notice shall be ofno force
and effect, and the City shall not be required to rcdeem such Sbries 2009 Bonds. In the event
that such notice of redemption contains such a condition and such money is not so received, the
redemption shall not be made and the Trustee shall within a reasonable time thereafter give
notice, in the manner in which the notice of redemption was given, that such money was not so
received and that such redemption was not rnade.
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If less than all of the Series 2009 Bonds are to be redeemed, the particular Series 2009

Bonds to be redeemed shall be selected as provided in the Indenture.

Notice of redemption shall be given by first-class mail, not less than thirty nor more than

forty-five days prior to the redemption date, to the registered owner of each Series 2009 Bond
being redeemed, at his address as it appears on the bond registration books of the Trustee or at

such address as he may have filed with the Trustee for that purpose.

If notice of redemption shall have been given as aforesaid, the Series 2009 Bonds or
pofiions thereof specified in said notice shall become due and payable at the applicable
redemption price on the redemption date therein designated, and if on the rcdemption date

moneys for the payment of the redemption price of all the Series 2009 Bonds to be redeemed,

together with interest, if any, to the redemption date, shall be available for such payment on said

date, then from and after the redemption date interest on such Series 2009 Bonds shall cease to

accrue and become payable.

Less than all of a Series 2009 Bond in a denomination in excess of $1900 may be so

redeemed, and in such case, upon the sunender of such Series 2009 Bond, there shall be issued

to the registered owner thereof, without charge therefor, for the unredeemed balance of the
principal amount of such Series 2009 Bond, at the option of such owner, registered Series 2009

Bonds of any of the authorized denominations, all as more fully set forth in the Indenture.

Except as otherwise provided herein and unless the context clearly indicates otherwise,
words and phrases used herein shall have the same meanings as such words and phrases in the

Indenture.

It is hereby certified and recited that all conditions, acts and things required by the

Constitution or statutes of the State of Utah or by the Act, or the Indenture to exist, to have

happened or to have been performed precedent to or in the issuance of this Bond exist, have

happened and have been performed and that the issue of Bonds, together with all other
indebtedness of the City, is within every debt and other limit prescribed by said Constitution and

statutes.

This Bond shall not be valid until the Certificate of Authentication hereon shall have been

signed by the Trustee.

IN WITNESS WHEREOF, SATT LAKE CTTY, SALT LAKE COUNTY, UTAH, has caused this
Bond to be signed in its name and on its behalf by the signature of its Mayor, and its corporate
seal to be impressed or imprinted hereon, and attested and countersigned by the signature of its
City Recorder, all as of the dated date specified above.
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SALT LAK.E CITY, SALT LAKE CoUNTY, UTAH

[SEAL]

ATTEST AND COT'NTERSIGN:

City Recorder
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[FoRM oF TRUSTEE'S CERTIFICATE OF AUTHENTICATION]

This Bond is one of the Bonds described in the within mentioned Indenture and is one of
the [Taxable] Water and Sewer Revenue Bonds, Series 2009, of Salt Lake City, Salt Lake
Countv. Utah.

Date of reeistration and authentication:

U.S. BANK NATIONAL ASSOCIATION,

as Trustee

Authorized Officer
By
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[FORM OF ASSIGNMENT]

The following abbreviations, when used in the inscription on the face ofthe within Bond,
shall be construed as though they were written out in full according to applicable laws or
resulations.

TENCOM
TENENT
JT TEN

Insert Social Security or Other
Identifying Number of Assignee

as tenants in common
as tenants by the entirety
as joint tenants with right
of survivorship and not as

tenants in common

UNIFTRANMINACT-
Custodian _

(Cust) (Ntlinor)

under Uniform Transfen to Minors Act of

(State)

Additional abbreviations may also be used though not in the above list.

FoR VALUE RECEIVED the undersigned sells, assigns and transfers unto

(Please Pdnt or Typewrite Name and Address of Assignee)

the within Bond of Ser-
constitutes and appoints

T LAKE CITY, SALT LAKE CouNTy, UTAH, and hereby irrevocably

attorney to register the transfer of the Bond on the books kept for registration thereof, with full
power of substitution in the premises.

DATED: SIGNATURE:

SIGNATURE GUARANTEED:

NorIcE: Signature(s) must be guaranteed by an "eligible guarantor institution" meeting the
requirements of the Bond Registrar, which requirements include membership or participation in
STAMP or such other "signature guarantee program" as may be determined by the Bond
Registrar in addition to, or in substitution for, STAMP, all in accordance with the Secunties and

Exchange Act of 1934, as amended.

NoTIcE: The signature to this assignment must correspond with the name as it appears upon
the face of the within Bond in every particular, without alteration or enlargement or any change
whatever.
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ARTICLE V

MISCELLANEoUS

fSection 50L Arbitrage Covenanl Covenant to Maintain Tax-Exemption. (a) The City
covenants and certifies to and for the benefit of the purchasers and Holders ftom time to time of
the Series 2009 Bonds that no use will be made of the proceeds of the issue and sale of the Series

2009 Bonds, or any funds or accounts of the City which may be deemed to be proceeds of the

Series 2009 Bonds, pursuant to Section 148 of the Code and applicable Regulations proposed or
promulgated thereunder, if such use, had it been reasonably expected on the date of issuance of
the Series 2009 Bonds, would have caused the Series 2009 Bonds to be classified as " arbitrage
bond.s" within the meaning of Section 148 of the Code. Pursuant to this covenant, the City
obligates itself to comply throughout the term of the Series 2009 Bonds with the requirements of
Section 148 of the Code and the Regulations proposed or promulgaled thereunder.

(b) The City further covenants and agrees to and for the benefit of the purchasers and

Holders from time to time of the Series 2009 Bonds that the City (i) will not take any action that
would cause interest on the Series 2009 Bonds to be or to become ineligible for the exclusion
from gross income of the Holders of the Series 2009 Bonds as provided in Section 103 of the

Code, (ii) will not omit to take or cause to be taken, in timely manner, any action, which
omission would cause interest on the Series 2009 Bonds to be or to become ineligible for the

exclusion from gross income of the Holders of the Series 2009 Bonds as provided in Section 103

of the Code and (lii) without limiting the generality of the foregoing, (A) will not take any action
which would cause the Series 2009 Bonds, or any Series 2009 Bond, to be a "private activity
bond" wilhin the meaning of Section 141 of the Code or to fail to meet any applicable
requirement of Section 149 of the Code and (B) will not omit to take or cause to be taken, in
timely manner, any action, which omission would cause the Series 2009 Bonds, or any Series
2009 Bond, Io be a "private activity bond" or to fail to meet any applicable requirement of
Section 149 of the Code.

(c) The City covenants and certifies to and for the benefit of the purchasers and Holders
from time to time of the Series 2009 Bonds that: (i) the City will at all times comply with the
provisions of any Tax Certificates and the rebate requirements contained in Section 148(0 of fte
Code, including, without limitation, entering into any necessary rebate calculation agreement to
provide for the calculations of amounts required to be rebated to the United States, the keeping
of records necessary to enable such calculations to be made and the timely payment to the United
States of all amounts, including any applicable penalties and interest, required to be rebated

except to the extent that the Series 2009 Bonds are exempt from such arbitrage rebate

requirements as provided in the Code; and (ii) no bonds or other evidences of indebtedness of the

City have been or will be issued, sold or delivered within a period beginning 15 days prior to the
sale of the Series 2009 Bonds and ending 15 days following the date of delivery of and payment
for the Series 2009 Bonds pursuant to a corrmon plan of financing with the plan for the issuance

ofthe Series 2009 Bonds and payable out of substantially the same soutce of tevenues.

(d) The City hereby covenants to adopt, make, execute and enter into (and to take such

actions, if any, as may be necessary to enable it to do so) any Indentue or Tax Certificate
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necessary to comply with any changes in law or regulations in order to preserve the excludability
of interest on the Series 2009 Bonds from gross income of the Holders thereof for federal income
tax purposes to the extent that it may lawfully do so. The City further covenants to (i) impose
such limitations on the investment or use of moneys or investment related to the Series 2009
Bonds, (ii) make such payments to the United States Treasury, (iii) maintain such records,
(iv) perform such calculations and (v) perform such other acts as may be necessary to preserve

the excludability of interest on the Series 2009 Bonds from gross income of the Holders thereof
for federal income tax purposes to the extent that the City may lau{ully do so.

(e) Pursuant to these covenants, the City obligates itself to comply throughout the term
of the issue of the Series 2009 Bonds with the requirements of Section 103 of the Code and the
Regulations proposed or promulgated thereunder.l

Section 502. Sytem of Registrafion. The Indenture shall constitute a system of
registration within the meaning and for all purposes of the Registered Public Obligations Act,
Chapter 7 of Tide 15, Utah Code Annotated 1953, as amended.

Section 503, Article and Section Headings. The headings or titles of the several articles
and sections hereof, and any table of contents appended to copies hereof, shall be solely for
convenience of reference and shall not affect the meaning, construction or effect of this Third
Supplemental Indenture.

Section 504. Partial Invalidity. In any one or more of the covenants or agreements, or
portions thereof, provided in this Fourth Supplemental Indenture to be performed shall be

contrary to law (other than the provisions of the Indenture limiting the liability of the City to
make payments on the Bonds solely from Revenues and other amounts pledged therefor by the
Indenture), then such covenant or covenants, such agreement or agreements, or such portions
thereof, shall be null and void and shall be deemed separable from the remaining covenants and

agreements or portions thereof and shall in no way affect the validity of this Fourth
Supplemental Indenture or of the Series 2009 Bonds; but the Holders of the Series 2009 Bonds
and any other Security Instrument Issuer and any Reserve Instrument Issuer shall rctain all the
rights and benefits accorded to them under the Act or any other applicable provisions of law.

Section 505, Counterparts. This Fourth Supplemental Indenture may be executed in
multiple counterparts, each of which shall be regarded for all purposes as an original; and such
counterparts shall constitute but one and the same instrument.

Section 5606. Effective Dale. This Fourth Supplemental Indenture shall take effect
immediately.

Section 507. Representation Regarding Ethical Standards for City Officers and
Employees and Former City Officers and EnEloyees. The Trustee represents that it has not:
(a) provided an illegal gift or payoff to a City officer or employee or former City oflicer or
employee, or his or her relative or business entrty; (b) retained any person to solicit or
secure the Trustee's appointment under this Fourth Supplemental Indenture upon an
agreement or understanding for a commission, percentage, brokerage or contingent fee,
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other than bona fide employees or bona fide commercial selling agencies for the purpose of
securing businessl (c) knowingly breached any of the ethical standards set forth in the
City's conflict of interest ordinance, Chapter 2,4,4, Salt Lake City Code; or (d) knowingly
influenced, and hereby promises that it will not knowingly influence, a City officer or
employee or former City officer or employee to breach any of the ethical standards set
forth in the City's conflict of interest ordinance, Chapter 2.44, Salt Lake City Code,
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IN WITNESS WHEREoF, the City has caused this Fourth Supplemental Indenture to be
executed by the Mayor and countersigned by the City Recorder, and its official seal to be
hereunto affixed and attested by the City Recorder, and to evidence its acceptance of the trusts
hereby created, U.S. Bank National Association, has caused this Fourth Supplemental Indenture
to be executed by its vice President, all as of the date hereof.

SALT LAKE CITY, SALT LAKE CoUNTY, UTAH

COUNTERSIGN AND ATTEST:

City Recorder

lSEArl APPROVED AS TO FORM:

Senior City Attorney

U.S. BANK NATIoNAL AssocIATloN,
as Trustee

Vice President
By
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