





Schedules A and B below take into account the fifty percent (50%) Residential Property
discount, where applicable. The City also intends to construct sidewalk ramps, the cost
of which will not be assessed to benefited properties. Benefited properties will be
assessed by square footage (SF), or by lineal front footage (LF), as described herein.

ESTIMATED COST OF IMPROVEMENTS

The City Engineer’s total estimated cost of the Improvements, including
estimated Optional Improvements within the Assessment Area, is $1,816,199.60, of
which it is anticipated the City will pay approximately $780,000 (the “City’s Portion”).
The remainder of approximately $1,036,199.60 shall be paid by special assessments
levied against the benefited properties.

The assessment amounts are to be levied against the properties abutting the streets
that are affected or specifically benefited by such Improvements. The actual commitment
of the City to pay its portion of the costs of Improvements is subject to the availability of
funds and the obtaining of budget approval. No assessable costs will be incurred unless
and until the City has completed the budgeting process as to its estimated portion of the
costs of the proposed Improvements and has determined the availability of funds.

The property owners’ estimated assessments include the construction cost to
complete the item of work, engineering expenses, allowance for the interest on interim
warrants, if any, issued to finance construction of the Improvements, plus ten percent
(10%) of the total contract price of said Improvements to cover administrative costs, a
possible underwriter’s discount on the sale of assessment bonds, and legal and other costs
in connection with the issuance of assessment bonds.

The estimated cost of Improvements to be assessed against the benefited
properties of the Assessment Area and the method of assessment are as follows:

IMPROVEMENTS AND ESTIMATED COSTS

l. Sidewalk Replacement #102154 Special Assessment Area

SCHEDULE A - REQUIRED IMPROVEMENTS, ELIGIBLE FOR PROTEST
(Does not include corner lot exemptions)

Rate

No. Improvements Quantity Unit Cost/Unit | Estimated Cost
Al Required 4” Residential Sidewalk 67,827 SF $7.91 $536,511.57
A2 Required 6” Residential Sidewalk 17,043 SF 7.95 135,491.85
A3 Required 4” Commercial Sidewalk 1,973 SF 15.83 31,232.59
A4 Required 8” Commercial Sidewalk 1,637 SF 16.07 26,306.59
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Estimated Abutter’s Cost of Required Improvements

$729,542.60

SCHEDULE B - OPTIONAL IMPROVEMENTS, NOT ELIGIBLE FOR PROTEST
(Does not include corner lot exemptions)

Rate Estimated

No. Improvements Quantity Unit Cost/Unit Cost

B1 Optional 4” Thick Residential Sidewalk 200 SF $ 1583 | $ 3,166.00
B2 Optional 6” Thick Residential Sidewalk 200 SF 15.90 3,180.00
B3 Optional 8” Thick Commercial Sidewalk 200 SF 16.07 3,214.00
B4 Optional 6” Thick Open Driveway Approach 8,000 SF 9.42 75,360.00
B5 Optional 6” Thick Flare Driveway Approach 3,000 SF 9.42 28,260.00
B6 Optional 8” Thick Open Driveway Approach 500 SF 18.83 9,415.00
B7 Optional 8” Thick Flare Driveway Approach 500 SF 18.83 9,415.00
B8 Optional Piped Driveway Approach 300 LF 74.49 22,347.00

w/Curb

B9 Optional Residential Curb and Guitter 3,000 LF 26.11 78,330.00
B10 | Optional Commercial Curb and Gutter 500 LF 52.22 26,110.00
B11 | Optional Topsoil w/Re-grading 1,000 SF 74 740.00
B12 | Optional Sod w/Sprinklers 1,000 SF 2.32 2,320.00
B13 | Optional Asphalt Tie-In, 4” Thick 5,000 SF 6.21 31,050.00
B14 | Optional Asphalt Tie-In, 6” Thick 1,000 SF 13.75 13,750.00
Property Owner’s Estimated Cost of Optional Improvements $306,657.00

Estimated Abutter’s Cost of Required and Optional Improvements

City’s Portion of Costs

TOTAL ESTIMATED PROJECT COST
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The proposed assessments will be equal and uniform based on benefits received.
The adjustment for the City’s Portion has been taken into account in the Schedules above
so that the Estimated Assessment per square foot and lineal foot represents the net
estimated cost to be assessed to the property owners.

The City Engineer has prepared a “Certificate of Project Engineer” that, among
other things, identifies the costs of the proposed Improvements. Said Certificate is on file
in the office of the City Engineer who will make such information available to all
interested parties.

LEVY OF ASSESSMENTS

The proposed assessment rates shall be paid by a special assessment against the
property abutting the streets to be improved or upon property that may be affected or
specifically benefited by the Improvements. The rates will be equal and uniform based
on benefits received, but under the Salt Lake City Code, the City’s portion varies
depending on factors such as the use to which the abutting property is put by the owners.

It is the intention of the City to levy assessments as provided by the laws of the
State of Utah on all parcels and lots of real property within the Assessment Area
benefiting from the Improvements. The purpose of the assessments and levy is to pay for
the costs of the Improvements. The method of assessment shall be by lineal feet or
square feet as set forth herein.

Assessments may be paid by property owners in five (5) approximately equal
annual installments. In order to fund the first semiannual interest payment on assessment
bonds of the Assessment Area, the first payment date of an assessment installment may
be less than one year from the date of adoption of the assessment ordinance. Thereafter,
assessment installments will fall due on the anniversary date of the first installment
payment. Interest will accrue on the unpaid balance at a rate or rates to be fixed by the
City Treasurer. The whole or any part of the assessment may be paid without interest
within twenty-five (25) days after the ordinance levying the assessment becomes
effective. The assessments shall be levied according to the benefits to be derived by each
property owner within the Assessment Area. Other payment provisions and enforcement
remedies shall be in accordance with the Act.

EXCLUSION OF PROPERTY FROM ASSESSMENT

Properties subject to assessment may be excluded from assessment if the property
owner and the City execute a “Defective Concrete Agreement.” The exclusion must be
approved by the City Engineer. In the agreement the property owner must identify the
manner in which the defective concrete will be replaced and the time within which all
replacements will be completed. Failure to complete the repairs on time will make the
agreement null and void. The property will be added back to the Assessment Area or
future assessment areas and will be assessed for the costs of the Improvements. Any
work contemplated by the owner must comply with City standard plans and
specifications and require a no fee Permit to Work in the Public Way. No exclusions will
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be granted once the City executes a contract with a contractor to do the work in the
Assessment Area.

TIME FOR FILING PROTESTS

Any person who is the owner of record of property proposed to be assessed in the
Assessment Area described in this Notice of Intention to Designate Assessment Area
shall have the right to file, in writing, a protest against the creation of Salt Lake City,
Utah Sidewalk Replacement #102154 Special Assessment Area, or to make any other
objections relating thereto. Protests shall describe or otherwise identify the property
owned by the person or persons making the protest. Protests may be filed in writing with
the City Recorder of Salt Lake City, Utah, on or before 5:00 p.m. on November 5, 2009
(the date of the hearing), either (i) in person during regular business hours Monday
through Friday, at the offices of the City Recorder located in Room 415, City and County
Building, 451 South State Street, Salt Lake City, Utah, or (ii) by mail addressed to P.O.
Box 145515, Salt Lake City, Utah 84114-5515. No protest will be considered for
purposes of designating the Assessment Area if it is received in the City Recorder’s
office later than this protest filing deadline. Thereafter, at 7:00 p.m. on November 5,
2009, the City Council will hold a public meeting in the City Council Chambers to
consider all protests so filed and hear all objections relating to the proposed Assessment
Area.

Protests shall not have any effect on the determination of the existence of
defective concrete under the Salt Lake City Code and the responsibility imposed by said
Ordinance for replacement of such defective concrete.

CALCULATION OF PROTEST RATE

The protest rate shall be determined by totaling the number of square feet or front
footage, as applicable, with respect to Required Improvements of all properties, the
owner of which has filed a written protest, and dividing it by the total number of square
feet or front footage, as applicable, within the Assessment Area.

After the written protest rate has been determined, the City Council, at its
discretion, may delete areas from the Assessment Area and create a modified Assessment
Area.

The City Council will rescind its intention to designate the Assessment Area if the
total protests represent more than fifty percent (50%) of the total square footage or front
footage, as applicable, of Required Improvements within the Assessment Area or
modified Assessment Area, as applicable.

DEFERRAL OF ASSESSMENT

Assessments shall be in accordance to the benefits and improvements received;
however, when the owner of a residence abutting the Required Improvements has a
combined family income at or below the very low income level guidelines established by
the Department of Housing and Urban Development in its “Income Limits for Housing
and Community Developments, Section 8 Program for Salt Lake City and Ogden, Utah
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SMSA,” as amended from time to time, the property may be eligible for a low income
deferment. Such owner must file an application for a deferment with the City in order for
the payments required to be deferred.

To be eligible for a low income deferment, the property must be residential and
owner occupied. New applications for deferment of annual installments will be accepted
throughout the entire life of the Assessment Area from prior to the Board of Equalization
meetings through the expiration date. The property owners will be required to submit
documentation of their income to the City for an evaluation for a deferment. Initially,
completed applications will be reviewed by the Cash Management/Assessment Analysist
in the City Treasurer’s Office.

The deferred agreements will be reviewed on a semi-annual basis to verify
property ownership and the current economic status of the owner. If property ownership
has changed, the new owner will be notified that the deferment criteria must be satisfied
within 30 days or the deferment status will be void and all delinquent interest and charges
will be imposed.

DISABILITY INFORMATION

If assistance is needed to attend the public meetings, please contact the City
Council office 24 hours in advance.

In compliance with ADA (Americans with Disabilities Act) the following
information is provided:

FAX No. (801) 535-6093

TDD No. (801) 535-6021

Attention Engineering Division
(801) 535-7961
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ADOPTED BY THE CITY COUNCIL OF SALT LAKE CITY, UTAH

By: /sl
City Recorder

Published in the Deseret News on September 28, October 6, October 13 and
October 20, 2009.
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Section 5. The City Engineer has prepared a “Certificate of Project
Engineer,” attached hereto as Exhibit B, that, among other things, identifies the costs of
the proposed Improvements. The findings and determinations set forth in this resolution
are based, in part, upon said Certificate of Project Engineer.

Section 6. The Council reasonably expects, and hereby confirms its prior
expressions of intent, to reimburse the City from proceeds of the Bonds for capital
expenditures paid by the City (whether or not such expenditures are paid from proceeds
of interim warrants) with respect to the Improvements.

Section 7. This declaration is intended to be a declaration of official intent
under Treasury Regulation § 1.103-18(1).

Section 8. The maximum principal amount of debt expected to be issued for
reimbursement purposes is $1,037,000. This amount will be reduced by cash payments
received by the City from property owners who elect to pay their assessment in full
during the cash prepayment period immediately following the effective date of the
assessment ordinance.

Section 9. This declaration of official intent is consistent with the City’s
budgetary and financial circumstances. No funds from sources other than assessment
bonds are, or are reasonably expected to be, reserved, allocated on a long-term basis, or
otherwise set aside by the City or by any member of the same controlled group pursuant
to their budget or financial policies with respect to the expenditures to be reimbursed.

Section 10.  The City Engineer is hereby authorized to prepare notices to call
for bids for the furnishing of materials and the acquisition and installation of the
Improvements, and the City Recorder is hereby authorized to publish such notices calling
for bids at least one time in the Deseret News, a newspaper of general circulation in the
City, at least fifteen (15) days before the date specified in the notice for the receipt of
bids.
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After the conduct of other business not pertinent to the above, the meeting was, on
motion duly made and seconded, adjourned.

PASSED AND APPROVED by the City Council of the City, this September 8,
2009.

(SEAL)

By:

Chair

ATTEST:

By:

City Recorder
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PRESENTATION TO THE MAYOR

The foregoing resolution was presented to the Mayor for his approval or
disapproval this September __, 20009.

(SEAL)

By:

Chair

MAYOR’S APPROVAL OR DISAPPROVAL

The foregoing resolution is hereby approved this September __, 2009.

By:

Ralph Becker, Mayor
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STATE OF UTAH )
. SS.
COUNTY OF SALT LAKE )

I, , the duly appointed, qualified, and acting City Recorder of
Salt Lake City, Utah, do hereby certify that the above and foregoing is a full, true, and
correct copy of the record of proceedings had by the City Council of Salt Lake City,
Utah, at its meeting held on Tuesday, September 8, 2009, insofar as the same relates to or
concerns Salt Lake City, Utah Sidewalk Replacement #102154 Special Assessment Area
as the same appears of record in my office.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the corporate
seal of Salt Lake City this September 8, 2009.

(SEAL)

By:

City Recorder
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STATE OF UTAH ) AFFIDAVIT OF MAILING
. SS. NOTICE OF INTENTION
COUNTY OF SALT LAKE )

I, , the duly chosen, qualified, and acting City Recorder of
Salt Lake City, Utah, do hereby certify that the attached Notice of Proposed Assessment
Area Designation was approved and adopted in the proceedings of the City Council on
September 8, 2009.

| further certify that on September , 2009 (a date not later than ten (10) days
after the first publication of the Notice of Intention to Designate Assessment Area), |
mailed a true copy of the Notice of Intention to Designate Assessment Area to designate
Salt Lake City, Utah Sidewalk Replacement #102154 Special Assessment Area (the
“Assessment Area”) by United States Mail, postage prepaid to each owner of land to be
assessed within the proposed Assessment Area at the last known address of such owner,
using for such purpose the names and addresses appearing on the last completed real
property assessment rolls of Salt Lake County. In addition, I mailed a copy of such
notice, postage prepaid, addressed to “Owner” at the street number of each piece of
improved property affected by the assessment.

| further certify that a certified copy of said Notice of Intention to Designate
Assessment Area together with profiles of the Improvements and a map of the proposed
Area, was on file in my office for inspection by any interested parties.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the corporate
seal of Salt Lake City, Utah this September , 2009.

(SEAL)

By:

City Recorder

DMWEST #6741592 v6 16



PROOF OF PUBLICATION
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EXHIBIT A
CERTIFICATE OF COMPLIANCE WITH OPEN MEETING LAW

I, , the undersigned City Recorder of Salt Lake City,
Utah (the “City”), do hereby certlfy according to the records of the City in my official
possession, and upon my own knowledge and belief, that in accordance with the
requirements of Section 52-4-202, Utah Code Annotated 1953, as amended, | gave not
less than twenty-four (24) hours public notice of the agenda, date, time, and place of the
September 8, 2009, public meeting held by the City as follows:

@) By causing a Notice, in the form attached hereto as Schedule 1, to
be posted at the City’s offices at 451 South State Street, Salt Lake City, Utah, on
September 4 2009, at least twenty-four (24) hours prior to the convening of the
meeting, said Notice having continuously remained so posted and available for
public inspection until the completion of the meeting;

(b) By causing a copy of such Notice, in the form attached hereto as
Schedule 1, to be delivered to the Deseret News on September 4, 2009, at least
twenty-four (24) hours prior to the convening of the meeting; and

(©) By causing a copy of such Notice to be posted on the Utah Public
Notice Website (http://pmn.utah.gov) at least twenty-four (24) hours prior to the
convening of the meeting.

In addition, the Notice of 2009 Annual Meeting Schedule for the Issuer (attached
hereto as Schedule 2) was given specifying the date, time, and place of the regular
meetings of the City Council to be held during the year, by causing said Notice to be (a)
posted on , at the principal office of the City Council, (b)
provided to at least one newspaper of general circulation within the Issuer on
, and (c) published on the Utah Public Notice Website
(http://pmn.utah.gov) during the current calendar year.

IN WITNESS WHEREOF, | have hereunto subscribed my official signature this
September 8, 2009.

(SEAL)

By:

City Recorder
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SCHEDULE 1

NOTICE OF MEETING
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EXHIBIT B

CERTIFICATE OF PROJECT ENGINEER

The undersigned project engineer for the Salt Lake City, Utah Sidewalk
Replacement #102154 Special Assessment Area (the “Assessment Area”), hereby
certifies as follows:

1. I am an engineer engaged by Salt Lake City, Utah, to perform the
necessary engineering services for and to supervise the construction or installation of the
improvements proposed to be acquired, constructed, or installed within the Assessment
Area.

2. The estimated costs of the proposed improvements to be acquired,
constructed, or installed within the Assessment Area are set forth in the attachment
hereto. Said estimated costs are based on preliminary engineering estimates for the type
and location of said proposed improvements as of the date hereof.

By:

DATE:
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