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SUBJECT: Dan Lofgren, on behalf of Cowboy Partners1 LCILiberty C i t y W a  requests a 
loan in the amount of $500,000 from the Salt Lake City Housing Trust Fund for 
new c o ~ c t i o n  of the Liberty Citywalk Apartment Project consisting of 80 
units of affordable housing 

I 

qn/M - - -  

STAFF CONTACT: LuAna Clark, Housing & Neighborhood Development Director, st 
80 1 -535-6 136 or Iuann.clark@slcgov,com 

ACTION REQUIRED: None 

DOCUMENT TYPE: Resolution 

BUDGET IMPACT: None 

DISCUSSION: 

Imue Or-: Dan hfgren, on behalf of Cowboy Partners, LClLiberty Citywalk, is requesting a 
loan in the amount of $500,000 fiom the Salt Lake City Housing Trust Fund for new 
comtwtion of the Liberty Citywalk Apartment Project to be located at 280 East 200 South. 
The applicant requests interest at the rate of 2% per annum and that the loan be set up with 
interest only for five years with a 40-year fully amortized debt senice bem'nning with year six. 
The applicant also requests the loan documents include language that the Bomwer and the 
Lender agree to renegotiate a payment schedule ifthe project" debt coverage ratio on debt with 
foreclosure rights were to fall below 1.0. This project is a Low Income Housing Tax Credit 
project. 
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